BWL

LANSING BOARD OF WATER AND LIGHT

FINANCE COMMITTEE MEETING AGENDA
Tuesday, May 10, 2016
6:00 P.M. — 1201 S. Washington Ave.
Lansing, Ml — REO Town Depot
Board of Water & Light Headquarters

Call to Order

Roll Call

1. Public Comments on Agenda Items

2. Finance Committee Meeting Minutes of March 8, 2016........c.cccveueen.... TAB 1
3. Update on Open Internal Audit Management Responses.......ooooeeveee.... TAB 2
4. March YTD Financial SUMMaIy...........oeuieiceieeeeeieeeeeeeeeseeerereeserereseseses s TAB 3
5. Financial Summary Section Overview (Employee Data).....c.cccccevervreveeennnnn. TAB 4
6. FY 17 Budget Presentation/ReSOIULION..........ooveeieeeevereeeeeeeeereeeeceeeresesnenens TAB 5

7. Public Comment

Other

Adjourn






MINUTES OF MARCH 8, 2016
NOT
AVAILABLE
AT THE
TIME OF PREPERATION
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PROPOSED RESOLUTION

Fiscal Year 2017 Operating and Capital Budget

RESOLVED, that the annual Operating Budget covering Fiscal Year 2017 is hereby approved as
presented; and

RESOLVED, that the Fiscal Year 2017 Capital Budget is hereby approved as presented; and

RESOLVED FURTHER, that the Corporate Secretary be directed to make the appropriate filings
with the Lansing City Clerk’s office in accordance with the Lansing City Charter regarding the
above actions.

Staff Comments: In accordance with the provisions of the Lansing City Charter, Article 5,
Chapter 2, Section 5-203.5, staff recommends an operating and maintenance budget of $278.3
million and a capital budget of $60.8 million for Fiscal Year 2017. The capital budget is to
provide for on-going services to our utility customers and to sustain our plant facilities for
future operations. Staff recommends that the Finance Committee approve these budgets and
resolution for presentation and adoption by the Board at its May 24, 2016 Board meeting.
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